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] That'’s great! Did you know that
Hey, I have shares with MultiChoice Group is going
Phuthuma Nathi, share the through a reorganisation which
future. They have requires Phuthuma Nathi's
consistently delivered participation. This is needed to
strong dividends, the best meet regulatory requirements
investment | have made for - and maintain local control of
me and my family! S\ U LicenceCo in light of the Canal+

' mandatory offer for MultiChoice
Group.

Phuthuma Nathi is making these changes Furthermore, Phuthuma
to protect your investment and help it Nathi will also gain
grow. The changes keep the company director appointment
compliant with South African laws and rights in LicenceCo and
could lead to more income and stronger Orbicom, which will
growth in the future. Don’t worry — you'll enhance its oversight
still keep your shares. and influence.

| heard that after the
successful
implementation of the
reorganisation
Phuthuma Nathi will
declare an
extraordinary dividend
of R343.75 million!




LicenceCo is MultiChoice Proprietary Limited, it is the

What is LicenceCo existing MultiChoice subsidiary that holds the South African

and Orbicom? broadcasting licence. The reorganisation is going to
separate LicenceCo from the rest of the MultiChoice Group
to ensure that LicenceCo meets the local control
regulations considering the Canal+ mandatory offer for
MultiChoice Group. LicenceCo will continue to hold the
broadcasting licence as it does today.

Orbicom is an existing subsidiary of MultiChoice South
Africa Holdings (MCSAH) serving as the MCG's internal
broadcasting transmission service provider.

This is confusing, so | can understand the confusion! Basically,
Orbicom and LicenceCo right now Phuthuma Nathi holds 25%

are existing MultiChoice interest in MCSAH. The reorganisation will
subsidiaries? so what does separate LicenceCo from MCSAH, after the
this reorganisation have to reorganisation Phuthuma Nathi will:

do with us? Is just about o then hold a 27% interest in LicenceCo
Phuthuma Nathi declaring e and a 25% interest in MCSAH -
this extraordinary new » and will also get a 20% direct interest in
dividend? Orbicom.

And yes, once all of this is implemented and
in place, Phuthuma Nathi will declare the
extraordinary dividend of R343.75 million.

This is probably the reason behind the

proposed amendments to the PN MOI. | You are correct! However,
heard that the amendments would you as shareholders are
remove the current restrictions that limit [l required to participate by
Phuthuma Nathi to only investing in voting for this transaction.
MCSAH. To participate in the

reorganisation, they need to be removed

to allow Phuthuma Nathi to hold shares

in LicenceCo and Orbicom. | think it’s a

great move and will open the door for

PN to fully participate in the

reorganisation.

Speaking of That's right! The upcoming general meeting will be held
voting, | heard on the 26th of August 2025, at MultiChoice City, 144
P there i's o Bram Fischer Drive, Ferndale, Randburg South Africa.

general meeting
coming up soon.

Phuthuma Nathi will also be hosting roadshows to
answer all your questions!

o Durban: 12 August 2025, 10:00-11:00 (SAST)
Olive Convention Centre, 81 Somtseu Rd

o Cape Town: 13 August 2025, 14:00-15:00 (SAST)
Southern Sun Cape Sun, 23 Strand St

+ Johannesburg: 15 August 2025, 10:30-12:00 (SAST)
MultiChoice City, 144 Bram Fischer Dr




If | can’t attend
the meeting in
person can|
attend virtually?

Yes you can! But first, you must register
with Singular Financial Services in advance
and provide your proof of Identification.

Just remember if you join the meeting
online you cannot vote. Alternatively, you
can vote by filling in a proxy form online
through the I-EX platform or telephonically
via Singular Financial Services Call Centre.

It's a great idea to attend in person so you
don’t miss out on the free gifts.

Yes! An independent expert was
appointed they reviewed the deal and
found that it is fair and reasonable to
Phuthuma Nathi and its shareholders.
The Phuthuma Nathi independent
board recommends a YES vote.

Who can | contact for
more information on
the voting process or
if | don't understand
the documentation?

You can contact the Singular Financial
Services Call Centre on 0860 116 226 or
phuthumanathi@singular.co.za. They will
explain the process and help you vote online,
telephonically or by proxy.

Shareholders are encouraged to
voice their opinions by voting and
participating. If you don't vote
your voice won't be heard.

Wow! This was great information.
Here’s to smart investing!!! Cheers.

Your participation is important to “share the future” With
Phuthuma Nathi.

Re 086 0116226 phuthumanathi@singular.co.za
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